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DX�SD\V
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'pFLVLRQV�GH�QRQ�DGPLVVLELOLWp�DX�GURLW�DX[�DOORFDWLRQV���� ������ ����

'RVVLHUV�OLWLJHV�DFKHYpV ������ ����

&RQWU{OHV�DFKHYpV ������ ����

6DQFWLRQV�QRWLILpHV�DX�FRXUV�GH�O
DQQpH���� ������ ����

6XVSHQVLRQV�HW�H[FOXVLRQV�GDQV�OH�FDGUH�GH�O
DFWLYDWLRQ�GX�FRPSRUWHPHQW�GH�UHFKHUFKH�G
HPSORL���� ��� ����

0RQWDQWV�GHV�SDLHPHQWV�LQWURGXLWV�SDU�OHV�23��FK{PDJH�DYHF�RX�VDQV�FRPSO��G
HQWUHSULVH����HQ�PLOOLRQV�G
(85����� ������� ����

0RQWDQWV�GHV�SDLHPHQWV�LQWURGXLWV�SDU�OHV�23��FK{PDJH�DYHF�RX�VDQV�FRPSO��G
HQWUHSULVH����HQ�PLOOLRQV�G
(85����� ������� ����

0RQWDQWV�j�UpFXSpUHU��VROGH�ILQ�G
DQQpH����HQ�PLOOLRQV�G
(85 ����� ����

0RQWDQWV�UpFXSpUpV�UHoXV���HQ�PLOOLRQV�G
(85 ���� ����

3URILO�GHV�SHUVRQQHV�LQGHPQLVpHV��PR\HQQH�DQQXHOOH������ 1RPEUH
��SDU�UDS�
DX�SD\V

&K{PHXUV�LQGHPQLVpV��&&,�

'(�HW�&&,��1'(�

&&,�'( $SUqV�SUHVWDWLRQV�GH�WUDYDLO

$SUqV�pWXGHV

7UDYDLOOHXUV�j�WHPSV�SDUWLHO�YRORQWDLUH

&K{PDJH�DYHF�FRPSOpPHQW

G
HQWUHSULVH

+RPPHV

)HPPHV

&KHIV�GH�PpQDJH

,VROpV

&RKDELWDQWV

7RWDO

&&,�1'( 7UDYDLOOHXUV�j�WHPSV�SDUWLHO�YRORQWDLUH

&K{PDJH�DYHF�FRPSOpPHQW

G
HQWUHSULVH

&K{PHXUV�kJpV

6RLQV�GH�SUR[LPLWpV��RX�GLIILFXOWpV

VRFLDOHV�HW�IDPLOLDOHV�

7RWDO

&K{PDJH�WHPSRUDLUH�HW

DOORFDWLRQV�FRQQH[HV��FRQJpV

&K{PHXUV�WHPSRUDLUHV

3DUHQWV�G
DFFHXLO

3pULRGH�QRQ�UpPXQpUpH�GDQV�O
HQVHLJQHPHQW

9DFDQFHV�MHXQHV

9DFDQFHV�VHQLRU

6RLQV�G
DFFXHLO

7UDYDLOOHXUV�j�WHPSV�SDUWLHO 7UDYDLOOHXUV�j�WHPSV�SDUWLHO�DYHF�PDLQWLHQ�GH�GURLW�HW�$*5
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3URILO�GHV�SHUVRQQHV�LQGHPQLVpHV��PR\HQQH�DQQXHOOH������ 1RPEUH
��SDU�UDS�
DX�SD\V

7UDYDLOOHXUV�j�WHPSV�SDUWLHO 7UDYDLOOHXUV�j�WHPSV�SDUWLHO�YRORQWDLUH�DYHF�$*5

7RWDO

0HVXUHV�G
HPSORL��G
DFWLYDWLRQ

HW�GH�IRUPDWLRQ

3URJUDPPHV�G
DFWLYDWLRQ $FWLYD���UpJOHPHQWDWLRQ�IpGpUDOH

$FWLYD�67$57

3URJUDPPHV�GH�WUDQVLWLRQ

6,1(

0HVXUHV�SRXU�WUDYDLOOHXUV

0HVXUHV�GH�IRUPDWLRQ )RUPDWLRQ�SURIHVVLRQQHOOH

5HSULVH�G
pWXGHV�RX�VXLYUH�XQH

IRUPDWLRQ��DXWUH�TXH�IRUPDWLRQ

SURIHVVLRQQHOOH�

$XWUHV

0HVXUHV�GDQV�OH�FDGUH�GX�GpYHORSSHPHQW�GX�VWDWXW�XQLTXH 3ULPH�GH�FULVH

$OORFDWLRQ�GH�OLFHQFLHPHQW

$OORFDWLRQ�HQ�FRPSHQVDWLRQ�GH

OLFHQFLHPHQW

'LVSHQVHV�G
,'(�SDUWLFXOLqUHV $FWLYLWpV�j�O
pWUDQJHU

$FWLYLWpV�$/(�RX�$36

&UpGLW�WHPSV��LQWHUUXSWLRQ�GH

FDUULqUH�HW�FRQJpV�WKpPDWLTXHV

,QWHUUXSWLRQ�GH�FDUULqUH $YHF�DOORFDWLRQV

6DQV�DOORFDWLRQV

7RWDO

&UpGLW�WHPSV $YHF�DOORFDWLRQV

6DQV�DOORFDWLRQV

7RWDO

&RQJpV�WKpPDWLTXHV $YHF�DOORFDWLRQV

6DQV�DOORFDWLRQV

$VVLVWDQFH�PpGLFDOH

&RQJp�SDUHQWDO

&RQJp�SRXU�VRLQV�SDOOLDWLIV

7RWDO

$WWHVWDWLRQV 1RPEUH�G
DWWHVWDWLRQV�GpOLYUpHV�SRXYDQW�IDYRULVHU

O
HQJDJHPHQW

$XWUHV�DWWHVWDWLRQV

7RWDO
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��� 3RSXODWLRQ DX �HU MDQYLHU ���� kJpH GH �� j �� DQV LQFOXV �VRXUFH� 6WDWEHO��
��� ,O V¶DJLW GHV DVVXUpV FRQWUH OH FK{PDJH DX �� MXLQ ����� ,OV FRPSUHQQHQW�

D� /HV WUDYDLOOHXUV D\DQW FRWLVp OH �� MXLQ ���� j OD VpFXULWp VRFLDOH� VHFWHXU FK{PDJH �VRXUFH� FDOFXOV 21(0 VXU OD EDVH GH GRQQpHV 2166 HW 25366 HW VXU OD EDVH GH
GRQQpHV ,1$0, SRXU OHV WUDYDLOOHXUV IURQWDOLHUV HQWUDQWV��

E� /HV &&, GHPDQGHXUV G¶HPSORL LQRFFXSpV� OHV WUDYDLOOHXUV j WHPSV SDUWLHO YRORQWDLUH GHPDQGHXUV G¶HPSORL HW OHV GHPDQGHXUV G¶HPSORL DYHF FRPSOpPHQW G¶HQWUHSULVH� SD\pV
HQ MXLQ ���� �VRXUFH� 21(0��

F� /H WUDYDLO IURQWDOLHU VRUWDQW DX �� MXLQ ����� OH WUDYDLO IURQWDOLHU HQWUDQW D pWp GpGXLW GH OD UXEULTXH D �VRXUFH� HVWLPDWLRQV VXU OD EDVH GH GRQQpHV ,1$0,��
��� /HV WUDYDLOOHXUV D\DQW FRWLVp OH �� MXLQ ���� j OD VpFXULWp VRFLDOH� VHFWHXU FK{PDJH �VRXUFH� FDOFXOV 21(0 VXU OD EDVH GH GRQQpHV 2166 HW 25366 SRXU OHV WUDYDLOOHXUV HW

VXU OD EDVH GH GRQQpHV ,1$0, SRXU OHV WUDYDLOOHXUV IURQWDOLHUV HQWUDQWV��
��� /HV &&, GHPDQGHXUV G¶HPSORL LQRFFXSpV� OHV WUDYDLOOHXUV j WHPSV SDUWLHO YRORQWDLUH GHPDQGHXUV G¶HPSORL HW OHV GHPDQGHXUV G¶HPSORL DYHF FRPSOpPHQW G¶HQWUHSULVH� SD\pV HQ

MXLQ ���� �VRXUFH� 21(0� GLYLVpV SDU OH QRPEUH G¶DVVXUpV FRQWUH OH FK{PDJH DX �� MXLQ ���� �VRXUFH� FDOFXOV 21(0 VXU OD EDVH GH GRQQpHV 2166 HW 25366 SRXU OHV
WUDYDLOOHXUV� GH GRQQpHV 21(0 SRXU OHV FK{PHXUV HW GH GRQQpHV ,1$0, SRXU OHV WUDYDLOOHXUV IURQWDOLHUV��

��� /H QRPEUH GH GpFLVLRQV HQ PDWLqUH GH QRQ�DGPLVVLELOLWp VXU OD EDVH GH WUDYDLO RX G¶pWXGHV LQVXIILVDQWV RX VXLWH j XQ GRVVLHU LQFRPSOHW RX WDUGLI�
��� $YHUWLVVHPHQWV� VDQFWLRQV VDQV VXUVLV� VDQFWLRQV DYHF VXUVLV SDUWLHO RX FRPSOHW SRXU FK{PDJH GpSHQGDQW GH OHXU SURSUH YRORQWp� SRXU IDXVVH GpFODUDWLRQ RX SRXU WUDYDLO RX

UHYHQX QRQ GpFODUp HW SRXU LQGLVSRQLELOLWp SDVVLYH�
'X IDLW GH OD �qPH UpIRUPH GH O
pWDW� OD FRPSpWHQFH GpFLVLRQHOOH UHODWLYH DX[ VDQFWLRQV SRXU LQGLVSRQLELOLWp DFWLYH RX SDVVLYH D pWp WUDQVIpUpH DX[ UpJLRQV� 8QH SKDVH GH
WUDQVLWLRQ� GXUDQW ODTXHOOH O
DXWRULWp IpGpUDOH �21(0� FRQWLQXH j H[HUFHU SURYLVRLUHPHQW FHWWH FRPSpWHQFH� D SDU DLOOHXUV pWp SUpYXH� 'qV ORUV� HQ YHUWX GX SULQFLSH GH
FRQWLQXLWp� O
21(0 UHVWH HQ FKDUJH GH O
H[pFXWLRQ GH FHWWH PDWLqUH HW FH� MXVTX
j FH TXH OHV UpJLRQV VRLHQW HQ PHVXUH GH UHSUHQGUH HIIHFWLYHPHQW FHWWH FRPSpWHQFH� &H GpODL
Q
HVW SDV LGHQWLTXH SRXU FKDFXQH GHV UpJLRQV� (Q HIIHW� HQ ����� WRXWHV OHV UpJLRQV RQW UHSULV FHWWH FRPSpWHQFH HQ PDWLqUH GH VDQFWLRQV SRXU LQGLVSRQLELOLWp DFWLYH RX SDVVLYH
KRUPLV OD 5pJLRQ GH %UX[HOOHV�&DSLWDOH �$&7,5,6�� $ SDUWLU GH MDQYLHU ����� OD 5pJLRQ GH %UX[HOOHV�&DSLWDOH D� HOOH DXVVL� UHSULV FHWWH FRPSpWHQFH GH O
21(0� /D FRPSpWHQFH
GpFLVLRQHOOH FRQFHUQDQW OHV VDQFWLRQV SRXU FK{PDJH YRORQWDLUH DLQVL TXH OHV VDQFWLRQV DGPLQLVWUDWLYHV HVW UHVWpH DX QLYHDX IpGpUDO� /D UpJLRQ VWDWLVWLTXH HVW GpWHUPLQpH HQ
IRQFWLRQ GX GRPLFLOH GH OD SHUVRQQH VDQFWLRQQpH VDXI SRXU OHV VDQFWLRQV SURQRQFpHV SDU OHV UpJLRQV� 'DQV FH FDV� OD UpJLRQ VWDWLVWLTXH HVW FHOOH GH O
DXWRULWp UpJLRQDOH TXL D SULV
OD GpFLVLRQ�

��� 6DQFWLRQV SRXU LQGLVSRQLELOLWp DFWLYH �YRLU pJDOHPHQW QRWH ���


